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An Ecosystem with Significant Investment Potential

and PSU baniks, holding
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and other firancal
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Benefit from Value Migration Strategy - Physical to Digital m %LH%'

[T

Th=

— e,
_—— e

——
-
£ e

=

Banking

T T R RS PRSI
T8RO e e



*ﬁnlﬂﬂm Innovation, Opportunity: Multi-Theme Framework
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Financial Services Extend Beyond Lending Activities
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Historically Financial 5ervices have Grown at a Faster Pace than Our GDP... ““5%]
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Banking & Financial Services - Over the years
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Formalisation Measures have been a Major Driver of Bank Credit
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Global Spend on Al for BFSI has Increased. though India Lags m'%&'ﬁ!ﬂ
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JAM (Jlan Dhan, Aodhoar, Mobile) Trinity: India’s Key Financial Inclusion m"‘i{' 1}'!1
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Mutual Fund AUM To GDP: Increasing Growth, Lower Relative Penetration

A irSusbry - ALINY CEGH ot TI0% = the past decede

—

LA

poe CME2

|'| l|‘

R

¥

76 394
ga BE 333
g3 0.8 ]

314
-l.l...lll
o+ Il =L oaa

TIF corErisution (¥ Bn)

L

BT
i I
o =~::_.‘II|I

matitl)

b Al Fames

FULE
A

(5] IR
{3
hina
oor
el
=T
mia
HiF
oy
Bl IR0
[T k¥ |
Jina
degid MUY
pagd Al
A ASE3

gl RS

Y R = i
N - 2 1
£ S0+ 8 23248 ¢ . £z

r_-"_

HRd
I6E3
IE3
e R
1845

Peidd  JERO

dqr it
lipds
Rl
W
T

LS

L %

NFAUR o B % of GDF. hes gradusity reen 0 ingie

E
E
:

~

e

= 3.7
i o2
" =i e g 13 70 g
= ol a3 l . e
k-
‘ ) . ‘ ' nﬂ ull ”-1
: u !
i P e e
= .| T 3 - z B - = -
= I E— _ i £ 3 L 3 -] £ o E
= e Fla e = arBi Frs ; - £
\ J N :
e oo, Bl e e Baed dese s S e aF 2o kd
B T T el T L L ol T L T T T T T L IT Rl Lk T L e - #im - g P pEtiere-an mwy 80 =w TR S teawe ad ¢ Sicmeed @ oeie

R e Bl Rt e Pl




India‘s Insurance Market: Growth Over the Years I %%I
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Capital Market Activity has Grown at a Steady Pace
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Financialisation Undergoing a Digital Revolution
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:i ~And yet, We are Relatively Underpenetrated Across Various Segments Globally m' : |
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Key Drivers Shaping the Financial Landscape - 5{%!]'
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Government and REI Measures are Expected to Drive Credit Growth I %‘%%
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- Substantial Scope for Further Formalisation in India m“{uj&‘!ll
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Factors Shaping Individual Credit Spending Behavior




Retail and MSME is Projected to Increase Credit Share by FY35E, 3 3X Growth from Current Levels... I %L%w!ﬂ
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Wealth Management at Nascent 5tage

:I India Private Wealth Managemant to kit #178 Lakh Cr AUM and FROK Cr revenue pool by FY15

Sap—ETIE T hEeT
STTTAT LR AEET

SIETRIERTHE o oA T
Pratod el

g
N, L
a7
l

-

iy

AT T AT

PRI [

YT TETRETAT T
o S

L L

E
3

M
Cr)
ns M oo 2
- 55
] s B
b § e | b= = o3 = cas —

TARTT TITAEETET
T R g

i L 2

T4

s

im

matilal)

b Aasdl Fames

EET TR ETETT
Tl DA

L=

AT

bk T B,
e TITE o L T e R L R el L L R Ty e T
FE L e ol R T |

mmm|

=l AT T e

L T e T o o e i e Tl e e e N e T T



Evolution in Revenue Pool Structure m‘“wﬂf
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{ Banking & Financial Services - Market Outcomes During Rate-Cut Cycles
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Reasonable Valuation with Benign Asset Quality m“'i!:'&‘!il
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Strategic Capital Infusion Signals Confidence in India’s Financial Services Industry I %L%“Ll
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& HiConviction Portfolio of up to 20-25 Stocks®

%\'

u Balance Sheet First Vs, Story First Investing: In other sectors Profit & Loss / Growth Stories dominate.
Where as in Financial Services Sector: Asset, Liability, Capital and Risk dominatas.

a Cycle based Investment”
» Early Credit Upcycle - Overweight Lenders (NBFC, Small Finance Banks, PSU Banks)
» Mid Cycle - Private Banks, Insurers
3 Late Cycle - Asset Light Plays (Fee Based income players like AMC, Exchanges)

@ Core + Alpha strategy: Managing risk through investing in Core (relatively stable earning profile with strong
balance sheet) which gives lower volatility and Alpha (high growth profile) which may perform well during
upcyces,

@ subsector Rotation Within Financial Services
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Hl -Quality. Hi-Growth.
*=-—*"/ Benefit from both
Maotilal Oswal's investing process builds Hi-Quality and Hi-Growth portfolios.
ThE UEEge o the terms H-Oalty ang Hi- Growth Portfiolios purely oepics Motie Oewel AMC s memal fund mansgemsn BreEg)y rooess
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Mutual fund investments are subject to market risks, read all scheme-related documents carefully.
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Mutual fund investments are subject to market risks, read all scheme-related documents carefully.
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