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Factors: The Building Blocks of Returns
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hat are Factors? motilal
W at are Factors A swal
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Factors are the key drivers that determine a stock's long-term returns and risk

characteristics
Globally Established Factors -
Size Value Quality
Smaller companies to outperform Stocks priced low relative to Stocks with strong financials and
larger ones fundamentals profitability
Low Volatility Momentum Dividend Yield
Stocks with relatively lower Stocks showing strong recent Stocks with potential for high
price trends and sustainable dividend payouts

risk and stable returns

Different factors can help in explaining the returns and building diversified investment strategies

Source/ Disclaimer: MOAMC. The above information / data is used to explain the concept and is for illustration purpose only. The value of units may go up or down depending on market conditions. Past performance of stocks or funds is not indicative

of future performance. Returns are not guaranteed. Dividends, if declared, depend on company performance and are not guaranteed. Investors should read the scheme information document carefully before investing.
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Wh \Factors Matter?

Factor analysis helps identify what drives your alpha - moving beyond traditional
performance metrics to systematic, explainable sources of return.

Alpha
Alpha Factor
Return
Portfolio
Return
Market Market
Return Return
@, O O
Pre 1960s - Now

990s

4 Source/ Disclaim er: MOAMC. The above information / data is used to explain the concept and is for illustration purpose only.
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Factor Investing — Combination of both worlds motilal
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Factor investing sits between Active and Passive investing and aims to combine characteristics of both

approaches
Passive Factor Active
Investing | Investing Investing
(B) (Smart Beta) (o)

Passive Investing Factor Investing Active Investing

Market Return Potential to outperform market

High cost for seeking

Low cost Combination of .
both worlds
Rule based framework (beta and alpha) Fund Manager risk
Tramsparent Identify factors to generate

alpha

Source/ Disclaim er: MOAMC. This chart is used to explain the concept and is for illustration purpose only and should not be used as development or implem entation of any investm ent strategy. It should not be construed as investment advice to any

5 party.
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Four Factors. Systematic Disciplines. Measurable
Advantages
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Factqr Roles in the Portfolio
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Source/ Disclaim er: MOAMC. This chart is used to explain the concept and is for illustration purpose only and should not be used as development or implementation of any investment strategy. It should not be construed as investment advice to any

party.

Like in cricket attacking, classic and defensive batsmen play an important role to build
solid batting lineup; adding factor(s) to your portfolio, may make difference to your

Attack

Momentum investing capitalizes
during the bull markets, similar
to an attacking batsman.

portfolio performance

Class

Value investing relates to
classic approach and tends to
perform during recovery phase

similar to a batsman’s class tg

build olid inhihg

Defence

Low volatility & Quality
investing aims for relatively
stable returns while reducing
risk like a defensive batsman
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Factors Characteristic Measured Using
S

e Selects "cheaper" stocks with low valuations
Price to Earnings (P/E)

Value e Works well during market recovery Price to Book (P/B)

Price to Sales (P/S)
e Offers diversification vs other factors

Return on Equity (ROE)
Quality e Downside protection during crashes Debt to Equity (D/E)

Cash Earnings
e Historically outperformed long-term

e Lower volatility in price movements
Standard Deviation

Low Volatility e Downside protection during crashes (last 12 months)

e Good for risk-averse investors

| e High profitability, strong cash flows

¢ Selects stocks with strong performance
6M Return,

Momentum e Works well in sustained bull markets 12M Return

. (volatility adjusted)
e Catches sectoral trends quickly

Source/ Disclaim er: MOAMC, NSE, BSE This chart is used to explain the concept and is for illustration purpose only and should not be used as development or implementation of any investment strategy. It should not be construed as investment

advice to any party.
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3 Reasons to Consider Factors to Your
Portfolio
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Reasgn 1: Factors have outperformed markets, historically mO(%lv%lal
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Quality Low Volatility Momentum

15 year CAGR 12.68% 13.46% 16.79% 15.43% 20.22%

Market Returns M Excess Returns

Factor
- Returns
L 0.78%
12.68% 12.68% 12.68% 12.68% 12.68% I\/Ia rket
Returns

Value = BSE Enhanced Value TRI
Quality = BSE Quality TRI
Low Vol = BSE Low Volatility TRI

Momentum = Nifty 500 Momentum 50 TRI

Nifty 200 TRI Value Quality Low Volatility Momentum

Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept

10 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.



\
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Factors tend to generate returns that are different from the market, exhibiting relatively lower

correlation with the market

Factor Returns Deviation from Markets (Nifty 200)

M Excess Returns by Top Performing Factor Excess Returns by Worst Performing Factor

40%
30%
20%
“ILLL | R
I 1 _ 1
-10%
-20%
-30%
-40%

’90“’ q’& ,9@ ,&\,'\’ ,9\') q’Qx”’ ,’9\?‘ '\9\?} ,9\3’ ,19\/’\ ,9@ '\9\9 ,9@ ,19”'\’ @ﬁ:" '\,@f’b & ’1,@{? .

A

*YTD Data as of 31 January- 2026

Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept

11 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.
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Factors portfolio have very high active share in terms of stocks and sectors,

signifies that they are not
benchmark hugging strategies

Active Share — Stocks Active Share - Sectors
91.2% o 10 47.5% )
.17 82.5% 43.1%
66.0%
28.9% 28.7%
Value Quality Low Volatility Momentum Value Quality Low Volatility Momentum

Value = BSE Enhanced Value TRI

Quality = BSE Quality TRI

Low Vol = BSE Low Volatility TRI
Momentum = Nifty 500 Momentum 50 TRI

Active share at the stock and sector level is calculated as the difference between each stock or sector weight in the factor index and its corresponding weight in the Nifty 200

Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept

12 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.




Is Factor Timing Worth the Risk?
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Factqrs Leadership Rotation

2009

Low Vol
-41.71%

Low Vol
26.15%

Low Vol
89.25%

Low Vol

Low Vol
-12.70%

BSE Low Volatility TRI

Low Vol
32.29%

Low Vol
42.90%

2015

Low Vol
13.49%

2016 2018

Low Vol
8.70%

Low Vol
30.21%

2019

Low Vol
5.28%

2020

Low Vol
26.79%

2021

Low Vol
19.34%

Low Vol
30.83%

motilal
oswal
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2026 - YTD

Low Vol
8.78%

* Factor leadership rotates often, making timing the next winner difficult

*¢ The challenge is not whether factors work long term, it is when they work over

the long term

* A diversified factor mix may help improve risk adjusted outcomes versus

attempting trying to time rotations

Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept

14 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.
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Factor performance varies across market cycles motilal
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Academic Research Historical Performance of Factors In
Tndia

Bull 30.52% 23.34%
Bear -27.09% -42.36%
Recovery 40.99% 38.97%

% Factors typically perform differently across bull, bear, and recovery

phases

% Market cycles are clear only in hindsight, making live factor calls

difficult.

% Combining factors may provide benefits across different market phases

Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept
15 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.
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The I;Iidden Costs of Factor Timing

16 Source/ Disclaim er: MOAMC.

High opportunity cost of

Chasing the winner

A factor rotation strategy that gets the
'next winning factor' wrong can lead to

meaningfully lower wealth over time

Lacks real time

Pﬁ%@é‘-%ﬁ@b&;%&yng in back testing

of Factor Rotation strategy often exhibit

weakness in live markets

i

[e]

Transaction costs and

taxes reduce the edge

Moving between factors several times a
year adds trading costs and increases
taxable events which may reduce Factor

risk premiums

W

Behavioral Bias

Long underperformance stretches can make

it hard for investors to stay disciplined

motilal
oswal

Mutual Fund
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Multi Factor Equal Weight
Approach
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Equal Exposure to Four Factors in One Fund motilal
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Mutual Fund

Motilal Oswal Multi Factor Passive Fund of Funds

LOW
MOMENTUM QUALITY VOLATTLIT VALUE

Strong, stable Aims fol¥ smoother Focuses on buying
businesses with outcomes with lower stocks at a discount,
high RoE and low risk and relatively seeking attractive

leverage. stable price valuations

Captures the trend
of recent
outperformers

Four factors, equally weighted, to navigate different market cycles 1n a
single portfolio

The selection of factors/strategy shall be at the discretion of the Fund Manager, in accordance with the Scheme’s investment objective as per SID

18 Source/Disclaimer: This chart is used to explain the concept and is for illustration purpose only and should not be used as development or implementation of any investment strategy. It should not be construed as investment advice to any party.
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Every Factor has its own cycles of outperformance and underperformance. These cycles can
sometimes also last for many years

1 year Excess Rolling Returns over Nifty 200

= BSE Enhanced Value TRI = BSE Quality TRI ——BSE Low Volatility TRI Nifty500 Momentum 50 TRI

100%

80%

60%

40%

20%

0%

-20%

-40%

Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept

19 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.
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A Multi-Factor Equal Weight strategy which allocates 25% each to the four Factors shows the
potential benefits of having a Factor diversified portfolio

1 year Excess Rolling Returns over Nifty 200

Momentum : Quality : Low Volatility : Value (25% each)

80%
60%
40%
20%

0%

-20%

Q \ ) X
N N N N
S e e
Q %Q,Q C)Q,Q CJQ,Q

o o Q 2 O o o ¥
Qﬂ9 Qn9 0y 2 2 D >

C)Q/ C)Q/ C)Q,Q L)QJQ/

.

2

The selection of factors/strategy shall be at the discretion of the Fund Manager, in accordance with the Scheme’s investment objective as per SID.
Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept
20 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.
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Excess returns of Factors show low correlation historically as different Factors tends to
respond differently across market and economic cycles

Correlation of Excess returns

Correlation Matrix Value Low Vol Momentum

Value 100% 5.1% - 14.0%
Low Volatility 100% 14.4%
Momentum 100%
Value = BSE Enhanced Value TRI Building a well-diversified portfolio by blending
Quality = BSE Quality TRI ) .
Low Vol = BSE Low Volatility TRI Factors may be possible due to their low

Momentum = Nifty 500 Momentum 50 TRI correlation

Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept

21 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.
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Low stock overlap between factors ensures true diversification, as each factor selects
distinct stocks based on different characteristics

Stock Overlap

Low Volatility Value Momentum
(by count)

Low Volatility 100% 23% _ 10%
Quality 100% _ 10%
Value 100% 13%
Momentum 100%

Minimal overlap between factors allows for

balanced diversification when combined in equal
Value = BSE Enhanced Value TRI we lght s
Quality = BSE Quality TRI
Low Vol = BSE Low Volatility TRI

Momentum = Nifty 500 Momentum 50 TRI

Source/ Disclaim er: NSE BSE Data as of 3k January-2026. The information / data herein alone is not sufficient and should not be used for implementation of an investment strategy. The table/charts mentioned above are used to explain the concept

22 and is for illustration purpose only. It should not be construed as an investment advice to any party. Past performance may or may not be sustained in the future and is not a guarantee of future returns.
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Mom entum : Quality :

Low Volatility : Value Mom entum Quality Low Volatility
(25%each)
1Year I 1178% | 2.36% 8.96% 6.25% 28.65%
ear i 60% 25% 76% 08% 69%
= 3V | 22.60% 20.25% 18.76% 16.08% 34.69%
() 1
N g 5 Year | 23.5% | 22.44% 17.92% 13.88% 36.50%
(] > 1
> g 7Year | 20.49% I 19.7%% 17.02% 14.88% 27.20%
04 l
g 0 Year | 18.64% i 19.18% 16.33% %.76% 2189%
B Year | 17.33% | 20.22% 16.79% 15.43% 13.46%
I I
1Year i 13.32% | 17.37% 13.39% 10.07% 7.19%
- 3 Year | 1%4.92% | 20.0% 13.68% 10.06% 20.39%
o > 1
N = 5 Year | 5.47% | 20.36% % .10% 107% 2140%
] - |
> © 7Year | 7.27% I 218% 15.9 % BA42% 24.28%
S ]
S 0 Year | 16.42% i 20.5% 1.9% 2.69% 2350%
B Year | 16.16% L 19.2% 14 4% 12.65% 24.26%
s s s o o - - =

Value = BSE Enhanced Value TRI

Quality = BSE Quality TRI

Low Vol = BSE Low Volatility TRI
Momentum = Nifty 500 Momentum 50 TRI

Source/ Disclaim er: NSE BSE Performance as of close of 16- Sep- 05 to 3% Jan-26 . Performance results have many inherent limitations and no representation is being made that any investor will, or is likely to achieve. The above graph is used to explain

23 the concept and is for illustration purpose only and should not used for development or implem entation of an investm ent strategy. Past performance may or may not be sustained in future and isnot a guarantee of any future returns.
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Aboqt the Fund

Name of Scheme - Motilal Oswal Multi Factor Passive Fund of

Funds

Type of Scheme
An open-ended fund of funds scheme investing in units of
passively managed factor-based ETFs and/or Index Funds.

Minimum Application Amount

During the NFO:

Lumpsum - Rs 500/- and in multiples of Re 1/- thereafter
Ongoing basis:

Lumpsum - Rs 500/- and in multiples of Re 1/- thereafter

Multiple SIP frequency options are available, for more
details, please refer https://www.motilaloswalmf.com/

Fund Managers

For Equity Component

Mr. Swapnil Mayekar

Mr. Dishant Mehta (Associate Fund
Manager)

For Debt Component

Mr. Rakesh Shetty

()

Investment Objective

motilal
oswal

Mutual Fund

The investment objective of the scheme is to generate returns by offering
multi factor investment solution that predominantly invests in wunits of
passively managed factor-based ETFs and/or Index Funds. However, there can be
no assurance or guarantee that the investment objective of the Scheme would

be achieved.

Exit Load

1% - If redeemed on or before 15 days from the date of allotment.

Nil - If redeemed after 15 days from the date of allotment.
Exit Load will be applicable on switch amongst the Schemes of MOMF.
No Load shall be imposed for switching between Options within the

Scheme. Further, it is clarified that there

will be no exit load

charged on a switch-out amongst the plans within the same scheme.

Taxation

Long-term Capital Gains - 12.5% on gains above %1.25 lakh (held for more than 12 months)
Short-term Capital Gains — 20% (held for up-to 12 months)

Tax treatment of mutual funds is subject to change.

The tax information provided is for general

informational purposes only and is not intended as tax advice. Investors are advised to consult
their tax advisor before making any investment decisions and tax advice

Date of Allotment
12t March 2026

This product is suitable for
investors who are seeking*

Scheme Riskometer

Benchmark Riskometer

Total Return Index)

(Nifty 500

* Long-term capital appreciation

e To invest in passively managed
factor-based ETFs and/or Index Funds
that provide a multi-factor exposure

Moderately
High Risk

Risk-0-meter

The risk of the scheme is Very High

Risk-o-meter of Scheme

Moderately
High Risk

Moderate
Risk

Risk-o-meter of Benchmark

The risk of the Benchmark is Very High

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
The above product labelling assigned during the New Fund Offer (NFO) is based on internal assessment of the scheme characteristics or model portfolio and the same may vary post NFO
when the actual investments are made. For latest risk-o-meter, investors may refer to the Monthly Portfolios disclosed on the website of the Fund viz.
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Objective: Equal exposure to Momentum, Quality, Low Volatility and Value Factors

Nifty 500 BSE Quality BSE Low Volatility BSE Enhanced Value
Momentum 50
25% 25% 25% 25%
- N

®» Rebalancing Frequency: Quarterly

» Buffer: 5% tolerance band around each target

» Mechanism: Rebalance only when any Factor breaches band;

otherwise let weights drift with market performance

N _

The selection of factors/strategy shall be at the discretion of the Fund Manager, in accordance with the Scheme’s investment objective as per SID.

26 Source/Disclaim er: NSE BSE Schem e would invest in Index Fund/ ETFunits of above mentioned respective indices.
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Top 10 Constituents

Macro-Economic Sectors (AMFI)

1 HINDALCO INDUSTRIESLTD. 3.5% |
: Financial Services | 23.60%
2 STATE BANK OF INDIA 3.4% |
3 NESTLE INDIA LTD. 2.6% E Consumer Discretionary [N 13.56%
4 COAL INDIA LTD. 2.6% i
| E 12%
5 TATA CONSULTANCY SERVI CESLTD. 2.4% : ey 1312
6 HERO MOTOCORP LTD. 2.3% | Fast Moving Consumer Goods 12.63%
7 BRITANNIA INDUSTRIESLTD. 2.2% !
8 OlL AND NATURAL GAS CORPORATION LTD. 2.1% i Commodities [N 11.09%
9 INDIAN OIL CORPORATION LTD. 2.0% E
i Information Technology - 6.39%
10 BHARAT PETROLEUM CORPORATION LTD. 2.0% |
Total 25.1% i Industrials [ 6.36%
E Healthcare - 511%
Size coverage (AMFI) :
68.9% E Telecommunication . 2.02%
. (o) |
25.8% . E
5.3% ! Services [ 1.12%
Large Cap Mid Cap Small Cap i

For detailed portfolio of each Factor Index, please refer https://www.niftyindices.cém/

Source/ Disclaim er: NSE, BSE Data as on 31 Jan-26 Macro Economic Sectors as per AMH Industry Classification. The stocks/ sectors mentioned above are used to explain the concept and is for illustration purpose only and should not be used for
development or implementation of an investment strategy. The stock may or may not be part of our portfolio/ strategy/ schemes. It should not be construed asinvestment advice to any party. Past performance may or may not be sustained in

27 future and is not a guarantee of any future returns.
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Multi-Factor Equal Weight outperforms Nifty 500 over the long term

Nifty 500 TRI = Momentum : Quality : Low Volatility : Value (25% each)
4,000

3,500
18.66%
3,000
2,500
2,000
1,500

1,000

500

Source/ Disclaimer: niftyindices. Performance as of close of 16- Sep-05 to 3% Jan-26 . The performance is based on historical data and may vary in the future depending on market conditions and economic factors. Performance results have many
inherent limitations and no representation is being made that any investor will, or is likely to achieve. Past performance may or may not be sustained in future and isnot a guarantee of any future returns. The above graph is used to explain the

28 concept and is for illustration purpose only and should not used for development or implem entation of an investm ent strategy.
.



!

motilal
Lumpsum Performance oswal

Mutual Fund

The Multi Factor Equal Weight strategy has consistently outperformed the Nifty 500 over shorter
and longer periods

Momentum : Quality :

Low Volatility : Value Nifty 500 TRI Nifty 50 TRI
(25%each)
Lvear 1178% | 7.98% 8.97%
ear . 0 . (] . (]
- 3Y i 22.60% 16.72% 1%.08%
(]
N g 5Year | 23.5% 654% W54%
@ S
S 7Year | 20.49% 5.60% % .25%
x
< D Year | B64% B5.07% 1 25%
B Year | 7.33% 2.89% 2.06%
, |
lYear i B.32% | 256% 1n39%
- 3Year | 1% .92% 28% 187%
) >
N E 5Year | B.47% ¥ .25% B82%
('5 -~
5 o 7Year | 727% 7.25% 7A7%
O
z ° D Year | 6.42% 6.03% 6.10%
1
B Year | 6.16% | 6.13% 16.36%
|
e e c— — — — — — —

Source/ Disclaim er: NSE BSE Performance as of close of 16- Sep- 05 to 3% Jan-26 . Performance results have many inherent limitations and no representation is being made that any investor will, or is likely to achieve. The above graph is used to explain

29 the concept and is for illustration purpose only and should not used for development or implementation of an investment strategy. Past performance may or may not be sustained in future and is not a guarantee of any future returns.
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The probability of negative returns in the Multi-Factor Equal Weight strategy over any
5 year period is historically close to 0%

3 Year Rolling Returns 5 Year Rolling Returns
Momentum : Quality : Momentum : Quality :
Low Volatility : Value Nifty 500 TRI Low Volatility : Value Nifty 500 TRI
(25%each) (25%each)
Average : 18.44% | 12.76% : 18.25% | 13.01%
Returns Range %of Total Observation
Negative | 16 % 5.94% | 0.03% 0.77%
| | | |
| | | |
0%to 5% | 32.93% | 5357% | 32.81% | 58.52%
| | | |
Above 5% | 65.46% | 40.49% | 67.16% | 40.71%
| PRpppp—— | | PRpp—— |

Source/ Disclaim er: NSE Performance as of close of 16- Sep- 05 to 3% Jan- 26 . 250 trading days assumed in one year Performance results have many inherent limitations and no representation is being made that any investor will, or is likely to achieve.
Past performance may or may not be sustained in future and is not a guarantee of any future returns. The above graph isused to explain the concept and is forillustration purpose only and should not used for developm ent or implem entation of an

investment strategy.
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Mutual Fund
Multi-Factor Equal Weight has historically exhibited lower drawdowns than Nifty
500
Nifty 500 TRI Momentum : Quality : Low Volatility : Value (25% each)

0%
-10%
-20%
-30%
-40%
-50%
-60%
-70%

S T S S S R R S R S T ST, O, S S

Source/ Disclaim er: niftyindices: Performance as of close of 16- Sep- 05 to 3% Jan-26. Performance results have many inherent limitations and no representation is being made that any investor will, or is likely to achieve. Past performance may or may

31 not be sustained in future and isnot a guarantee of any future returns. The above graph is used to explain the concept and is for illustration purpose only and should not used for development or implementation of an investment strategy.
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Historically
Outperformed Across
Market Cycles

Equal Exposure to All
Four Factors

Avoids Factor Timing Better Risk Adjusted
Risk Returns

32 Source/ Disclaim er: MOAMC.



@otilal
oswal

Mutual Fund

Annexure



!

. motilal
Cons\lstent Outperformance Across Market Cycles oswal

Mutual Fund
Multi-Factor Equal Weight strategy delivers superior returns in both bull and bear markets

Bull Markets: Capturing the Upside

Strong GDP Growth Sep 2005 to Jan 2008 173.10% 149.59% +23.51%
Global Rally Mar 2009 to Nov 2010 190.6 1% 168.07% +22.54%
Reforms Wave Dec 2011to Mar 2015 149.18% 112.85% +36.33%
Dom estic Resilience Jun 2022 to Sep 2024 145.53% 92.73% +52.80%

Bear Markets: Protecting the Downside

Lehman Crisis Jan 2008 to Mar 2009 -56.91% -63.39% +6.48%
Euro Debt Crisis Nov 2010 to Dec 2011 -25.12% -30.74% +5.62%
Demonetization Shock Mar 2015 to Feb 2016 -15.30% -19.16% +3.86%
COVID Crash Jan 2020 to Mar 2020 -3195% -36.29% +4.34%

Source/ Disclaim er: NSE BSE Performance as of close of 16- Sep- 05 to 3% Jan-26 . Performance results have many inherent limitations and no representation is being made that any investor will, or is likely to achieve. The above graph is used to explain

34 the concept and is for illustration purpose only and should not used for development or implem entation of an investm ent strategy. Past performance may or may not be sustained in future and isnot a guarantee of any future returns.
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Multi-Factor Equal Weight has historically outperformed Nifty 500 over the long term on a rolling

return basis as well

3 Year Rolling Returns

5 Year Rolling Returns

Momentum : Quality : Momentum : Quality :

Low Volatility : Value Nifty 500 TRI Low Volatility : Value Nifty 500 TRI
(25%each) (25%each)
Average 18.44% 12.76% 18.25% 13.01%
Median 19.30% 13.50% 18.08% 13.44%
Min -6.68% -8.71% -0.06% -162%
Max 39.76% 34.2% 35.48% 29.24%

Returns Range

% of Total Observation

Negative 16 1% 5.94% 0.03% 0.77%
0%to 10% 16.43% 2553% 9.12% 27.01%
10%to 5% 16.50% 28.04% 23.69% 3151%
5%to 20% 18.56% 24.76% 30.43% 3244%
Above 20% 46.90% 15.73% 36.73% 8.27%

Source/ Disclaim er: NSE Performance as of close of 16- Sep- 05 to 3% Jan- 26 . 250 trading days assumed in one year Performance results have many inherent limitations and no representation is being made that any investor will, or is likely to achieve.

Past performance may or may not be sustained in future and is not a guarantee of any future returns. The above graph isused to explain the concept and is forillustration purpose only and should not used for developm ent or implem entation of an

investment strategy.
.
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Mom entum : Quality :
Low Volatility : Value lYear
(25%each)
Returns 12.59% 14.93% 1B.64% 19.20% 1B8.50%
Amount Invested 120,000 360,000 6,00,000 12,00,000 18,00,000
Market Value 127,990 449235 954,698 3298406 83,74 ,135

Nifty 500 TRI
Returns 5.63% 1106% 13.00%6 U.78% U.29%
Amount Invested 120,000 360,000 6,00,000 12,00,000 18,00,000
Market Value 123,608 424847 8,31408 2599347 5798392

Nifty 50 TRI
Returns 6.89% 10.36% 165% B.77% 13.25%
Amount Invested 120,000 3,60,000 600,000 1,00,000 18,00,000
Market Value 124,409 420533 803,929 2462205 5298711

Data as of close of Jan 31,2026 For SIPreturns, monthly investment of INR10,000/- invested on the first business day of every month hasbeen considered. Performance is calculated using Total Return Index, with zero

cost/expenses. Past performance may or may not be sustained in the future and isnot a guarantee of any future returns.

Source/ Disclaimer: niftyindices: Performance as of close of 0% Feb- 11to 3% Jan-26. Performance results have many inherent limitations and no representation is being made that any investor will, or is likely to achieve. Past performance may or may
not be sustained in future. The above graph is used to explain the concept and is for illustration purpose only and should not used for development or im plem entation of an investm ent strategy. The SIPamount, tenure of SIP, expected rate of return
are assumed figures for the purpose of explaining the concept of advantages of SIPinvestments.. The actual result may vary from depicted results depending on schem e selected. It should not be construed to be indicative of scheme performance in

36 any manner. The above are not scheme SIPreturns, but simulation of index SIPreturns. Past performance may or may not be sustained in future and is not a guarantee of any future returns.
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This has been issued on the basis of internal data, publicly available information and other sources believed to be reliable. The information contained herein is for general purposes
only and not a complete disclosure of every material fact. The stocks/sectors mentioned herein are used for explaining the concept and is for illustration purpose only and shall not be
construed as an investment advice to any party. The stocks/sectors mentioned may or may not be part of our portfolio/strategy/ schemes. Past performance may or may not be sustained in
future. The information/data/charts herein alone is not sufficient and should not be used for development or implementation of any investment strategy. All opinions, figures, estimates
and data are as on date.

The content does not warrant the completeness or accuracy of the information and disclaims all liabilities, losses and damages arising out of the use of this information. The statements
contained herein may include statements of future expectations and other forward-looking statements that are based on our current views and assumptions and involve known and unknown
risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. Readers shall be fully
responsible/liable for any decision taken on the basis of this article.

Investors are requested to note that as a manager to the products of various business segments offered by Motilal Oswal Asset Management Company (MOAMC) or its associates may have
financial interest in the stocks/schemes mentioned herein. MOAMC or its associates did not receive any compensation from or other benefits from the subject company/ies whose stocks are
mentioned herein or from a third party in connection with the same. Viewers/ readers are advised to consult their financial advisors before making any investments.

Investors may please note that they will be bearing the expenses of the fund of funds scheme in addition to the expenses of the underlying scheme in which the fund of funds scheme makes
investment.

All opinions, figures, charts/graphs, estimates and data included in this presentation are as on date and are subject to change without notice. The statements contained herein may
include statements of future expectations and other forward-looking statements that are based on our current views and assumptions and involve known and unknown risks and uncertainties
that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. Readers shall be fully responsible / liable for any
decision taken on the basis of this presentation. Investments in Securities are subject to market and other risks and there is no assurance or guarantee that the objectives of any of
the Schemes will be achieved. The scheme may not be suited to all categories of investors.

The material is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. Opinions, if any,
expressed are our opinions as of the date of appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance, or other reasons that prevent us from doing so. Recipient shall understand that the aforementioned statements cannot disclose all the risks and characteristics.
The recipient is requested to take into consideration all the risk factors including their financial condition, suitability to risk return, etc. and take professional advice before
investing.

Passive Investments - The Scheme is not actively managed. Since the Scheme is linked to index, it may be affected by a general decline in the Indian markets relating to its underlying
index. The Scheme as per its investment objective invests in Securities which are constituents of its underlying index regardless of their investment merit. The AMC does not attempt to
individually select stocks or to take defensive positions in declining markets.

Fund of Funds - Investors may please note that they will be bearing the expenses of the fund of funds scheme in addition to the expenses of the underlying scheme in which the fund of
funds scheme makes investment.

Country Risk: The Country risk arises from the inability of a country, to meet its financial obligations. It is the risk encompassing economic, social and political conditions in a
foreign country, which might adversely affect foreign investors’ financial interests.

Scheme Specific Risk Factor : The scheme is subject to risks associated with investing in underlying factor-based passive funds, including style and factor concentration risks.
Performance may be impacted if selected factors such as value, quality, momentum or low volatility underperform relative to the broader market. Since the scheme invests in other
schemes, it inherits the risks associated with those underlying schemes. Additionally, as a Fund of Fund, the scheme is subject to the expenses of the underlying schemes as well as
risks of asset allocation across multiple factors, which may adversely affect returns under certain market conditions.

Factor-based investing involves risks specific to each factor and may lead to underperformance in certain market conditions. There can be no assurance that the objectives of the
investment strategy or the factors discussed will be achieved. Investors should consult with their financial advisor before making any investment decisions.
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Mutual Fund Investments are subject to market risksi read all scheme related documents carefullz.



