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New Fund Offer

NFO Opens on : 9th February 2026
NFO Closes on : 23rd February 2026

Angel One Silver ETF FOF
(An open-ended fund of fund scheme investing in units of Angel One Silver ETF)
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Silver
A Modern Investment Case



3

Characteristics That Define Silver’s Value

• Silver is a worldwide accepted precious metalUniversal Appeal

• Serves as both a precious metal investment and an industrial 
commodity in emerging technologies like EVs , solar panels and 
data centers

Unique Duality

• A highly liquid asset with negligible credit riskEasy Liquidity

• Hedge against currency depreciation and inflation, stabilizing 
investments during economic uncertaintyInvestment Hedge

• Helps to diversify portfolio due to low correlation of silver with 
other asset classesDiversification
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Silver: More Than a Precious Metal
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Historical Trends in Silver Demand

Source: The Silver Institute, World Silver Survey 2025
Data as on December end of each calendar year
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Since 2021, industrial consumption of silver has shown consistent growth
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Energy Transition Driving Structural Growth in Silver Demand

Demand for Silver in Photovoltaic (Solar) Upper and lower bounds of per vehicle 
silver consumption

Global EV Production Outlook

Source: Oxford Economics Ltd. & The Silver Institute – Silver, The Next Generation Metal (December 2025)     |     EV: Electric Vehicle, ICE: Internal Combustion engine
The Global EV Production Outlook has been growing every year as sh  case  in the re  rt “Silver, The  ext Generati n  etal”

• Rising solar installations across the world are driving higher demand for silver in photovoltaic production
• EVs consume roughly double the silver of ICE vehicles, amplifying silver demand

Global added Photovoltaic (Solar) capacity
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Silver Supply Constraints Amid Rising Demand

Silver Supply and Demand have an imbalance, with last 4 consecutive years recording 
deficit, creating more value for Silver
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Source: The Silver Institute, World Silver Survey 2025 & Bloomberg     | Prices of Silver is as on last trading day of December each year
The data provided is for illustrative purposes only and should not be construed as a recommendation. Past performance may or may not be sustained in future and is not a guarantee of 
any future returns.
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Currency Hedge – Silver USD vs Silver INR

Source: MFI, Bloomberg, FBIL (Financial Benchmarks India Private Limited)    |     CAGR: Compound Annual Growth Rate
Notes: Silver Price in INR is calculated based on Silver prices from LBMA (London Bullion Market Association) and converted to INR using exchange rates published by FBIL. 
The data provided is for illustrative purposes only and should not be construed as a recommendation. Past performance may or may not be sustained in future and is not a guarantee of any future returns.

Silver investors benefit from the long-term appreciation of the USD against the INR
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Silver vs Nifty 50 TRI: Performance & Correlation

Source: MFI, Bloomberg, FBIL (Financial Benchmarks India Private Limited), NSE
TRI – Total Return Index     |     CAGR – Compound Annual Growth Rate
Silver Price in INR is calculated based on USD Silver prices from LBMA (London Bullion Market Association) and converted to INR using exchange rates published by FBIL.
Correlation is calculated based on daily absolute returns
Note: The data provided is for illustrative purposes only and should not be construed as a recommendation. Past performance may or may not be sustained in future and is not a 
guarantee of any future returns. The performance of silver does not in any manner indicate the performance of any individual scheme of Angel One Mutual Fund.  

Silver has delivered competitive long-term returns while maintaining low correlation 
with equities, enhancing portfolio diversification
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Silver (INR) Performance – Point to Point & SIP

Source: MFI, Bloomberg, FBIL (Financial Benchmarks India Private Limited)     |     SIP: Systematic Investment Plan     CAGR: Compound Annual Growth Rate
Silver Price in INR is calculated based on London Bullion Market Association (LBMA) USD Silver prices and converted to INR using exchange rates published by FBIL.
Notes: 1) Assuming SIP Installment of Rs.10,000 on 5th day of every month
 2) Valuation and performance is as on 31st January 2026
 3) SIP Performance is calculated on the basis of XIRR returns
 4) Fractional units are considered for the purpose of performance calculation
Past performance is not indicative of future returns and may or may not be sustained in future. The performance figures pertain to Silver and does not in any manner indicate the returns / 
performance of any scheme.

Point to Point
Performance

SIP
Performance

Silver has delivered 22% to 34% returns on SIP investments in longer timeframe
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Angel One Silver ETF FOF
(An open-ended fund of fund scheme investing in units of 
Angel One Silver ETF)
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Benefits of investing in Angel One Silver ETF FOF

SIP – Systematic Investment Plan
Angel One Silver ETF FOF shall invest in physical silver through units of Angel One Silver ETF

Portfolio Diversification

Plan SIP investments 
starting from Rs.250/-

No risk of theft

No Making & Bank 
locker charges

Silver Purity of 99.9%
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Key Details

9th February 2026 to 

23rd February 2026

NFO Period

Domestic Price of Silver

Benchmark

Mr. Mehul Dama

Mr. Kewal Shah

Fund 
Managers

Nil

Exit Load

Rs.500 and in multiples 
of Re.1 thereafter

Minimum 
Application

Investors will bear the recurring expenses of the underlying fund (viz. Angel One Silver ETF) in addition to the recurring expenses charged by the Scheme.
Please refer to the scheme related documents (viz. SAI/SID/KIM) for further details on investment objective, asset allocation pattern, risk factors, etc.

Plans: Direct & Regular

Option: Growth

Plans & 
Option Daily - Rs.250

Weekly - Rs.500

Fortnightly - Rs.500

Monthly - Rs.500

Quarterly - Rs.1,500

Minimum 
SIP 

Investment
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Product Label

The product labelling assigned during the NFO is based on internal assessment of the scheme characteristics or model portfolio and the same may vary 
post NFO when the actual investments are made
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Disclaimers

AMC Disclaimer

This presentation is as on 4th February 2026. The information herein is meant only for general purposes and the views being expressed only constitute opinions and 
therefore, cannot be considered as guidelines, recommendations or as a professional guide for the readers. Certain factual and statistical information (historical as well as 
projected) pertaining to industry and markets have been obtained from independent third-party sources, which are deemed to be reliable. It may be noted that since Angel 
One Asset Management Company Ltd.  “ n el One   C”  has not independently verified the accuracy or authenticity of such information or data, or for that matter the 
reasonableness of the assumptions upon which such data and information has been processed or arrived at, Angel One AMC does not in any manner assure the accuracy or 
authenticity of such data and information. Some of the statements & assertions contained in these materials may reflect Angel One   C’s views or opinions, which in turn 
may have been formed on the basis of such data or information. Past performance is not indicative of future returns and may or may not be sustained in future. The current 
investment strategies are subject to change depending on market conditions. The statements are given in summary form and do not purport to be complete. The views / 
information provided do not have regard to specific investment objectives, financial situation and the particular needs of any specific person who may receive this 
information. The information/ data herein alone are not sufficient and should not be used for the development or implementation of an investment strategy. The statements 
contained herein may include statements of future expectations and other forward-looking statements that are based on our current views and involve known and unknown 
risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. Angel One Mutual 
Fund/Angel One AMC is not guaranteeing any returns on investments made in the scheme. 

Before making any investments, the readers are advised to seek independent professional advice and verify the contents in order to arrive at an informed investment 
decision. Angel One Ltd. / Angel One AMC / Angel One Trustee Limited or their respective directors, employees, associates or representatives shall not be liable in any way 
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including on account of lost profits arising from the information contained in this 
material.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully
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Thank you for 
your time!

CL00232
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