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B Transformation of the Sector
Moving from Traditional Banking BANKING, FUNDING, SAVINGS, INVESTMENT

Traditional Banking Modern Banking

= Bramoh banking = Chepues’ AThs

= Corporate heavy * Home loan scale up

= PEU dominance = Enwy of privae barks

= Salety of maney = Savings and depasiis ioous

Borrower's Age group: 40-50 Years

Bomower's Age group: 40-43 Years

Fintech Revolution
Mobide bankang Post 20170
Traction in Unsesunsd small icke! loans
Surge in capilal marksts

Focwus on Weakh Creation

Borower's Age group: 20-40 Years

Digital Revolution

et baridng

Fetal’ SMEMSME pick up

NBFC | Insurance emerged
Financial sawngs ganed rastion
nvesrnent focus
Borrower's Age group. 30-40 Years
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Savings Pattern has evolved over the years

Moving from Salety o Leverage to Investment

Housshold (HH ) Frnancial Bomowings and Deposits
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Increasng Financialsation of Howsshold Savings
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Households getting comfortable with increasing leverage
Frequency of Loans per individual going up

Transifion from Assetbacked Bomowing o
Behaviour-backed Bormowing

== ohift In Bomowing Behavior —no longer event
driven but iesiyie driven

— Early Credit Adoption & Longer
Credit Lifecycie

- Riging Loan Stacking —Multiple
Concurrent Loans

—— Small-ficket High-Fequency Credit Growth

—  Eaze in Credil Access & Digitisation
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me: Changing Mix of BFSI

Market share across segments have moved from public o private

Life Insurance - Markel Shame by APE (%)
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General insurance - Market Share by GWP (%) Aszel Manapement Companies: Market Share by ALM (5a)
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e Businesses are Evolving
Value migration happening even at Lenders end
Large Financial Groups Have Expanded Beyond
Core Banking and Lending
PSU Bank (s) Private NBFG (s) Private Bank (s)
NBFGC v v v
Azsat Managernent v v v
Imsurance v v v
Capital Markets v v v
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JAM Trinity : Major Driver for Transformation
The 3 I's- Inclusion, Integrity, Innovation

JAM Trinity Revolution in Indian Banking
JAN DHAN Accounts

Erought the unbanked nio fomal

financial systemn- 3x growth n & valhd bank account
depnsil accounts

| I I
572 min ascouns a3 of Dec 2025 143 b + unigue [Ds creatsd 1.19 bn subscribers
i i i

MR 8, 7008n Direat Benefil Enabled setured, paperiess
Transier disbursed in FY25 KNG and authenticaion
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Drivers of Digital Banking

Low Data Cost and Access to Smariphone - Leading to increase in Intermnet users

=mariphone Penefralion (%) n india Coupled with one of he bwest Led o increase in Aclive indian
data cost giobally inlemet Uzers imn)
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@ Digital transactions witnessed surge post covid
Within Digital - UPI gained center stage

Growih of Digital Transactions post Covid UP| ransaction vakse share rose sharply rom
M%BnFY21 b 9% inFY25
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Why BFSI

is Important to Investors?
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BFSI - Diversified play on the Economy

Sectoral but Diversified

Banking, Financial Services and Insurance

Lending Financials

Non Lending Financials Capital Martets

brE L s
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= Caemeral Insur anoe

NBFCo At NMomacpemost

Coormpemisn {ARNC)

* Housing Finanoe Companes
= Spoured Lenders

= Ursecured Lenders
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m: BFSI Sector has Huge Profit Opportunity

Profit Pool is only increasing with the advent of Fintech in FY 2025

Structural Growth Drivers

= Credit and Income Growth:
i ; Formalisation, Rising per capia income,
Irsurance NBFGs Im ﬁm\"'inﬂ Balance Sheets

FAT FY IS o T2EEn FAT FY RS =F1LTN

sy o i ~ Insurance Under-penetration:
INB 5Tn+ India remains structurally under-insured vs giobal

0 ppo rtunity pears: Prvate share gains
—== Rising Financialisation of Household Savings:
Shift from Physical io Market linked assets

== QOperating Leverage and ROE expansion:
Assel Light, scalable business models

FErm - A o = omd LR B A T = BAT @ SR i-p i rF il STIEEd S TR pRcTES 1A T e TR B e rEemLncE DT Wy e e TR e

Tha b s B oedlp e s B re® e BT pasbe eedd " m (R B T T L e L R R T T T L T T g e TR T
AR Y CWROE FEETET P PGS aowed . T8 e TARS mooow e AT 4 A T AT o b mmec e it T NP0 o udls L MR —San Jaeer g Tk Barpreee T - mwaarg " eorss Temeniee o S0 -
s | - i iy T ad il Tracd e st A Pgend s e e i il e miresded ET P T S e

Erern S ADE Eaury iy depgmn



CANARA ROBECO

Mulual Fund

@ Financial sector is an important part of India's Growth Story
Rising Profit Share and Gontribution to GDP

PAT Coniribution of Financials n BSE 500 BFS1 Weight in BSE 500 roze o BFSIMCap az % of GDP grew D

25% n FY A5 2 n FY A5
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BFSI has grown at a pace superior than Indian Economy
Profit growth of BFSI companies s higher than non BFSI companies
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e Nifty Financial Services TRI Journey
Ghallenging but Rewarding

Nifty Financial Services TRI Amnualced CAGR from 7= April 2010 o 31= January 2026 & ~14%
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Financial Services Index has performed better than Broader Index across time frame
Rolling Returns Higher than Nifty 50 TRi

Nifty Financial Senices TR has oulperioomed Average Dwady Roliing Relums fom

Mifiy 50 TRI — 10 Yr Daily Roling Retums T Jan 2014 o 31 Jan 2026
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Under-penetration across Segments
Long Way o Go

Totzl Credt to Private Secior. % of GDP MF ALIM 25 2 % of GDP
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e India Stack — Low Penetration Provides Opportunities

- -ormmnancs Leads
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3 Market Cap Share has shifted towards Non-Lending in Developed Economies

Similar Patiern being observed in Indian BFS1 Space as well
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Emerging Opportunities in Non-Lending Segment

Emerging
Opportunities
in Non-Lending
Space
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Improved Balance Sheet And Financial Health

Better Uncderwriting Efforts aided by Regulatory Oversights

Banking Sector NPLs are at a Mulli Decade Low Sectr PCR & at a Mulli Decade High

14% —row NPA 5] — et NP (%)

12% 1% -
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Corporate Leverage at 15 Year Lows
Gredit Growth poised to increase

NSE 500 Companies DebiiEquity Ratin®
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B Valuation seems reasonable
Trading below Historical Averages

Nifty Financial Senaces - Price o Eamings (Trailing) Nifly Financial Senvices - Price o Book (Trailimg)
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Portfolio Construct
and Strategy
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e Banking and Financial Services Sector
Earnings have been supernor in Mid cap, Small cap & Non-lending segment vs Index Positioning

index” Porfinlio skewed fowards Lending & Large Caps.. ...But Eamings Growih depics oherwise
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® Large Cap
= Mid Cap

= Lending
“ Non lending
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_ Canara Robeco Banking and Financial Services Fund: Play on Value Migration
Value Migration already underway
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@ Canara Robeco Banking and Financial Services Fund
Our Approach towards Portiolio Construction
Value Migration inrinzic Value
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@ Canara Robeco Banking and Financial Services Fund
Owr Portlolio Structure — Targeting Stability and Growth

Steady Compounders Growih Acceleraliors and Disrupliors

- Eslablished Leader — High Growth Polenlial
— Strong Balance Sheet — CNElENGET

- LOw Risk - Market Share Expansion
— Proven Track Record —— [Nr0vative Business Model
e (COMpOUNCErs - Poiential for Higher ROEs

- Stable ROE
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Canara Robeco Banking and Financial Services Fund
Our Portlolio Stock Selection Approach

@
Value
R M'q;rati:m

281 Entitles In the @
overall sector ROE
Expans

70 Investible names
In our Unlverse

High Conviction
Portfolio

improving operating
mekics (Net Interest
Margin, Credit cost)
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Canara Robeco Banking and Financial Services Fund
Ouwr Fund's Proposition

Tappng Emenging Opporunites n Seouting Mewer Dpporunities hat can
Han-enang Space - Firiech énd Chaliengs Tie LEaners of DErpt me
Capitdl Mara & IncUSTy Trena

Balanced Portfolio Construction with
Focus on Value Migration

Foous on Management Dusity and
Eusiness Track Recon
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Who Should Invest In This Fund?
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Fund Features &
Other Details



CANARA ROBECO

Muhueal Fund
me Fund Features
Hame of the Schame CANARA ROBECO BANKING AND FINANCIAL SERVICES FUND
Type An open-Bnded eguity scheme mestng n Banking and Financ &l Senvices Secor,
The abjectre of he scheme is o genera® iong tBrm capital appreciason by imesing predominandy in equity and equsty
Inweetmant Objective reigtednsnements of enites engaged in he bankang and fnancial services secior. There & No assrance
hat me nvesimen] obecive of he Scheme will be acheved.
Indicative allocations
Twvpe of Instrumsnits ("= of wotal seaata)
_ Minimom | Maxiemum
Eguity & Eqety related insruments of entities engaged in banking and financial senaces secir 0% 100%
Assat Allocstion” i
Eguity and Equity relzied nsruments of entiies omer han abowve | 120 2%
Dbt and Moray barset Becuries 0" e
Units issuwed by wiTs | 0% 0%
Reguiar Plan & Drect Plan
EI..'JEI'I-'AI'I
Plane & Optons B, IRdGmE DisFbules sum CHibe Wil hwal opEan:
i Renwsment of noome Distibuton cum Capisal Wildr awal ophion
- Payoutod ncome DETiouiEn con Capits! Witharawal opsion
1% - 'ﬁmm“ﬂmuﬂ%ﬂwmmmﬁmiwmmﬁﬁm
Nl i ﬁizhdmmmmﬁmmumﬂdm
—— - if receemeQ S WIERSD aut 385 cays fom me cae of aloTment
The AMC reseres he right o change | modify the Losd structure of he Scheme, subject o maximem WM a5 preseriged
musmlmm:mmmmmmtmﬁum
Banchmark Nﬁﬁuﬁmmmi
Fund Manager BAr. Amit iadam, Mr, Shricatis Shandwaidar
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Fund Managers

= v 15 ymars of euperioncs = Crwor 0 years Of QEDSERNCS -

- Amriamon & Fand Uanape —Eaites i Carara Bebeon ASCETI anage el - Ehrosdz Sranoesdar 5 Chet wvesm ent Offaer — Sounes af Canara Febeos Acset
AN L . A DR SNEE BE e paty i S8 B 3 AEREaroe A agEn Er GRS SIAy LA B0 HE hEE bR EEbC 20 wE Dinaa BaselE FRit
ang mt Jaly FE

o & EREE EEraE N b by MEEEANTY MENEEE GTEANEETenE fort m LD e « Frigh @ geng Cateed Sgbecy. hi wal goecaied o Bl Pesan Feng P LR
Fumd dccetMaragementl® and Svles ard Aoy Spates (Lo Herrioge s Adveary PviLie Motz Doeal Seountes and WF Eabal Securses.

- ATCanas Rebery S & e Fund WMarager o Canara Fabers Fomsed - & Carara Fabecy st aragen et Crvaany L. Shrisss 5 e Fueel Marage wf
Fusd Caeard Raseis Canservateg ~aed Fote Carard Rabece Baasted Sanara Aateds Sensaaer Tente Fung Canera Feseds Saar Sap Funo Saema
astantapr Fund and Canars Robeoy M dpsr! kiwe sbes Fung Seiece Mo Cap Fund Canga Rebecs Frasboun Srara Rebeco Fien O Furd
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Bonech ELSE Tiv Sawr Ossdrd Mebies Equlty = and Bund Canard Babets Wias
C@ Fangd Sanars Tabecd Mastaruring Surd gnvd OEmara Aobeos Ferasee Fang



Auto Switch Facilty

Purchase applicaton s

wrne-stamped for dae
of submission.

four imvesmment in e

specified debt fund of
your choice.

March 13, 2028,
5 the NFO Closwure
dae for Ganara Robeco

Banking and Financial
Serviees Fund

The amount Yo wani
vl be sywiched oul on
March 13, 2028,
Carar e Aobecs Barkang
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Fund (NFO Schema |
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e Disclaimer

The information used towards formulating this document has been obtained from soumces published by third parties.
The abowve content i3 for inform ation purpose only and does not constitule any guidelines or ecommendation on any
course of action to be foliowed by the neader, Recipienis of this communication should rely on inform ationfdata arising
out of their own investigations. Readers are advised o seek independent professional advice, verify the contents and
arrive at an informed investment decision before making any investments. Investor shall nole that there is no assurance
or guarantee that the mvestment objective of the scheme will be achieved. It is hereby expressly staed that, neither
the AMC, its officers, the trustees, the sponsars, the Fund or any of their a2ffiliates or represeniatives assume any
responsibility for the accuracy of such inform ation or the views the reof. Further, Canara Robeco Mutual Fund (CRMF),
its Sponsors, its Trustees, CRAMC, its employees, officer, Directors, etc. assume no financial liability whatsoewver fo the
user of this document.

Statutory Details; Name of the Mutual Fund: Canara Robeco Mutual Fund; Name of Asset Management Company:
Canara Robeco Asset Management Com pany Ltd CIN of Asset Management Com pany: L65990MH 1993PLCO71003,
Name of the Trust. Canara Robeco Mutual Fund, Address; Canara Robeco Asset Managemen! Company Lid,
Construction House, 4th Floor, 5, Walkchand Hirachand Marg, Ballard Estate, Mumbai - 400 001. Tel. No. (022)
66585000, 66585085-86. Fax: 6658 5012/13; E-Mail: crmi@canararobeco.com . Websile: www.canararobeco.com.

Mutual Fund investments are subject to markel risks, read all scheme relaled documents carefully.
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