N HSBC Mutual Fund

Think Bold.
Choose Gold.

Invest in Gold the smart way.

Presenting

HSBC GOLD ETF

NFO Period: 16-18 March 2026

(An open-ended scheme tracking domestic prices of Gold)
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Golden history: One of the oldest asset class

4000 BCE: Gold first 1900: Most of the
time founded in world adopts the
ancient Egypt gold standard

600 BCE: The first
gold coins are struck

in Lydia

100 CE: One of the
ancient Indian
empire iIssued gold
coins

Scuios: Blooriberg, Wolld Go o Cound , appiox sk per oo Syedr, BCz = Befoie Somrnds Bie, TF = ComrwndCoant Bin, 502 = Eawganr Santzl Banks, For ustiaton sxpcseonly. Tow vweorld Fap & ool secarpls aad & Dy lllesisicn
prpos=aily Past performancs may or may not be sustained in future and is not a guarantes of any future retums.
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Why invest in Gold?

“Universal

Globally recogrized
and accepted —
 can be taded 2

3 Finite resource, scarcity can

P Diversification™ |

Reduces portiolio risk
by being uncorrelated

Over 90% of the worid’s gold
has been mined since the
California Gold Rush.

Sovcze Sloordberg, World Cod Coars |, 4522 Mu-s Furc Lezzst sve lab aostz 23 00 51 Dacamibes 2025 Paet performance may of may not be sustsimad in futurs and iz not & guarestes of any fubure returms
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Where's all the Gold?

All above-ground Gold stock: 219,891 tonnes

Share share
(tonnes) (%)

1. Jewellery ~97.,645 44%
2. Bars & Coins (+Gold ETFs) ~20,978 23%
3. Central banks ~38,666 18%
4. Other ~32 602 19%
5. Reserves ~04,770"
6. Resources ~ 132,110"

- Reserves are the portion of an ore deoosit that car be ecoromically extracted but its very long process
» Resources are the portion of a deposit in which companies have less geological knowledge and confidence

Gold stock in the world is Limited

Source: Wold Gokd Caarcll Mueia s Focuy, Ba'ini GRS, Joost evailobls calaas o0 37 Docerrbor 2025, Esimizaes for roserve s and resouncas can vary, *Endd 2024 cstmatss Boscrves are thg partion
of an ore dooosit that can be ccomomically extraciod Past performance may or may not be sustained in future and is not a guarantee of any future returns.
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Gold: new discoveries are increasingly rare

Gold: Demand & Supply (tonnes)
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Gold mine

Overall levels of mine production have grown significantly since 2010

1

|
|
: i i ; : ' Production |
« But substantial new discoveries are increasingly rare ' is stagnant |
« The project development timeline anc mine lifecycle is long . from past |
= Often takes decades to move from discovery to production . few years |

i

sowce Wiorks (Gold Cooroil, Metols Focus, Reto tiv WS, 2D eecheeck &doe nestraion, Daca as on 21 Dec 2025, LS - Ledt Hand Sice data, B S - Right Dlac-zd Sids dat
Past performance may or may not be sustained in future and (s not a guarantee of any future retums.
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Gold: dual advantage during Expansion & Uncertainty _

Gold’s sources of demand

=  During economic
expansion,
the pro-cyclical
consumer demana
support Gold's

29% 6" 43% 21% |
performance.

During economic

Invesiment .
uncertainty,
it Is the counter-

Technology™™ Central banks

Jewellary*™
i ® l cyclical investment
demand that drives

LR the price o1 gola,

o Uncertainty Both

Average annual net demand - 3,181 tonnes* (approx. US$351bn)
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grclicay O 2000, sl des jessellery and 12chnckony e, ol eoceshog, e cdemic 2 bors & cons, | ol Gertnal Dok Gornond,
owing o limm tatioas in dats availakiity. Boures may mot add 1o 1T00%: dua o rouc-ding. LS dodlar values compared aziep the 2005 arana

ek oy cermand conpuitad nssuming 90% of ortclisoyolicng comes aen e llery ang 1058 frorm techmchooy
Past performance may or may not be sustained in future and is not a guarantee of any future retums.
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Balancing consumption patterns underpin Gold’s significance

; Global Gold Consumption Components: Investments | ETF | Jewellery | | Central Bank vs Gold Price ;
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* |nvestments in gold continues to rise post multiple war and tanff events
» Gold's diverse uses, in Jewellery, Tech, by Central banks lead different gold market sectors rise to prominence at different points
- The diversity of demand and self-balancing nature of the gold market underpin gold’s robust qualities as an investment asset
bouior Wioaks Gold Cou-cil, Batcls Facics, Ralin tie BEWS, 12D 3eacdveark Ademie stration, =+ ondd Other nstilutiones, + 21T siwilar peociects, Tor meoee celdzils: himpssSaees o oldorpiackd husbddantadng old - samanc -y

country, Lales v el e oo s on 31 Decemilser 2075, Past perfformance may or may not be sustained in future and is not a guarantee of any future retums.

43 ) HSBC My sl Furd



Purchasing power of currencies eroded relative to Gold

Value of major currencies relative to gold
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« Flat money can be printed in unlimited quantities to support monetary policy
« Clearly exemplitied with the quantitative easing (QE) during the Global Financial Crisis (GFC) and the COVID-19 pandemic
= These crises saw investors turn to gold to hedge against currency devaluation and preserve their purchasing power over time

i Eh:ﬂmt-&l’]; Dztaztream, |CE Benchmark Administration, “LIII:I C.mmadq E:l:har'qe of india, Werld Gold Couneil, Moo v o 2B Cecbnuare 200 F el e winlie fecleasn |_4 At | A Giead Prive: PRA; Meoan cur-oree cs s bweoere PO08. Yeluie o oereeesios
EHTTH - 18 (RSN TTERE Y WTEEEE B RS M BT PR PR | e AR T PRl AR SR R | R AR R T EIH A THN RS FIECTTH e L DO ] T Lilg IH |J-'I [T 5 VAR P e By SZE oIS H ool ARl Rl el B el |hELEE "'||'r Pt
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__I__Gold: Offers diversification and strength in uncertain times

Calandar yaar perfarmance during events
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* |nvestors focused on Gold durning the recent tanff rate war led uncertain umes
» Gold delivered over 28% calenda~ year absolute ~eturns during the first Coronavirus-led global lec<dowr of 2020

mouipce: 3O B 1 ROFL HSEC Motual =and, [ata sz on A7 Cacossy 2006, Gold morasentac By Pross ot ol
Past porformance may or may not be sustained in fulure and is not a guaramtes of any future retums,
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Gold’'s correlation with other asset classes

-0.17

0.09

-0.17 0.09 1.00

« Gold has very low correlation with other asset classes
» Typically, investors take shelter of Gold when volatility increases
« Right asset class mix may help achieve favourable results over a longer term

S OIS, TESERC Refwitognld Fopedd, Plosod coomnaiboly pee cps Do (b peaoosd ol ° JLae 2075 - 2 e A5, Dawily sepieseniod by NIFTY 50 TRI, Debl by Crisil Short Térm Bond Index, and Gold by Price of Gold (per
10 gram
Past performance may or may not be sustained in future and is not a guarantes of any future retums.
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~ Global Gold ETF demand climbed over past 5 years

Gold ETF demand {tonnes) and Flows {USD bn) )
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= Global gold ETFs continue to attract inflows in the new year, pushing collective holdings to all-time highs
» |Investors from North America and Asia bought the most whilst European funds also saw notable growth
« Gold market trading volumes surged in January, concluding the month with a record high

Sowie Bloomeseng, Cormoney Dilings, 100 Baocbenor e Acrvinisteacion, $ocd Good Coensil, Datp a3 ae 37 oy 1025, Past perfarmance may or may not be sustained in future and is not a puarantes of
any future returms.
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Gold ETFs gain momentum in India too

India Gold ETF - Net Inflows (Rs. Crore)
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- Gold ETF inflows have gained momentum in recent months, indicating a gradual shift toward defensive allocations, even as
equity continues 1o dorminate oversall fund flows
« During market uncertainty, gold continues to serve as a strategic allocation within a well-divers’fied long-term oortfolio

bovcze HRED KOs Sapcl Crig |, A5 F Dtz a2 o Jan 2026 Past performence mey or msy not be sestained in futurs and is not & guscantes of any futune retusnas.
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Gold performs well in uncertain times

Rolling Heturnls “ Rolling Returns

Asset / Year % Asset [ Year %
2008 269 2017 5.1
2009 242 2018 7.9
2010 23.2 2019 23.8
2011 31.7 2020 28.0
2012 12.3 2021 4.7
2013 -4.5 2022 134
2014 -7.9 2023 15.4
2015 -6.6 2024 20.6
2016 11.3 2025 74.7

« Asset allocation to Gold can reduce volatility and offer performance optimisation

GOl ieprrasnted Ly Frioe of Ga d¢aq 19 graan)
Leurca: MFI Zxplorer, Gzl Abssiute retdrns fo- the period of 1.4an 12 31 Do fo- respoctires Celeadar Yoars, Dats as on 31 Doo 2025

Past performance may or may nol e sustainsd in future and s not 2 guarantes of amy future retums.
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How Gold fares on Rolling performance?

Rollong Returns Parameters

Averags 16.2%
Minimum | 17.3% [
Maximum [ E%5
Volatility ([ 7.0 %
Mrverage  [TIIEES
M g?ﬁ
Maximum rﬁz:.ﬁﬁ'
volatility |G
Average: Ii_l 12%
-2.0%

B 289%

WHIRTTARIT IR

M

volatiity (RS %
= Average rolling returns generated by Gold for the 1 year rolling period is 16.2%
 For 3 years pericd Gold has generated rolling returns of 12.7%
« @Gold has given & years rolling average returns 11.2%
bow e Drisil, Data as o0 21 Jausry 2020, Cold reorass med bee WO spot g ol prices (PR ips 12 gram)
Loty rodlmy merle ! Y s Aulw porloed | Jar 2007 e 2 cecaspy 3008 Dy ' TR g TR R 3 el ek 00 g Pegjiesesy § oolal 0y Wolsiihsy = Addidll ssd Slemtsre Sesdaoe - o' ik '.*.--:ll..;1l-:-'J gL

Past performaence mey or may not ba sustairesd in futue and ia not 8 guarantes of any futuse returns,
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Gold: Historical performance trend
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~ Snapshot: Gold FOF | Gold ETF | Gold

Gold Fund of Fund (Digital Gold)

Gold ETF (Digital Gold)

Physical Gold

Transparent (market traded prices)

Purity High High May nct be guaranteed
Safety No risk No risk Safety risk

May not be guaranteed or
Pricing Transparent (INAV declaration)

Rate availability at longer
intervals

Demat Account

in secured vaulis with periodically audits

in secured vauhs with periodically audits

Not required Hequired Not required
Liquidity High High High but may subject to cost
Denomination In units In units Defined

= STCG based on = STCG based on STCG based oh income tax
Taxation” income tax slab <= 24 M income tax slab <= 12 M slab <= 24 M

* LTCG at 12.5% =24 M | TCGat1258% >12 M LTCG at 12.5% =24 M

. Investments backed by Gold Bar stored | Investments backed by Gold Bar stored

Underlying

Sovee ool

43 P HSBC 1o il Fund
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Past parfarmance may or may not be austained in future and is not a guarantes of any future retumas,
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Gold ETF FOF - Gold ETF - Gold

Gold
ETF Fund of Fund
Invests In Invests In
Scheme investing in the Scheme tracking
units of Gold ETF domestic prices of Gold

Sovce Slecreberg, HE20 Mataal Fune, Demass on 28 Feboua w Z120, FOF - Fund of Fond, Past padformeance mey or msay not be sestained in future and is not & guarantes of amy future returns,
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Gold
(Physical)

A tangible gold asset,
primarily 99.99% pure gold
bars and coins,
used for investment
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Invest in Gold the smart way.

Presenting

HSBC GOLD ETF
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HSBC Gold ETF

Type of Scheme

AN opsr-ended Achame racdag domeshe pnoes of
Golad

Investment Objective

To seek returns that, before axpenses, track

the performance of domestic prices of Gold
subjact to tracking arror. The Schemea do
not guaraniesfindicate any returns.

There 1s no assuranca that the investmaent
objective of the Scheme will be achiaved.

Exit Load
Mi

Investment strategy

o Tas tnecking oo waill 2o maciorsd notively 1o kang o miniregm o 19
pRinnl possiain,

8 Trg Schemre will rvest of legst 28% of i1s tooal asaels in the Gold o Gold
related natruments and may ho d up 1a 5% of 18 1018 588818 (0 Monesy
markot gacunting.®

Eenchmark
s Lemrestin Frices of Gold
Minimum Application Amount

* During NFED perod - s BOOO ard e multp a2 of Be. 1/-haras. Unis
wall be slloliod inwhola figueas, ond The bBalance amoant will be refundso

Sevrze =EEC Mutusl Fussl, Dats 28 on 28 Fab 2025, The Se s ey Team L imes b tme chaes tha size of the Deatisn Wat ik ceza 1o 2quats it wits marksts als loes 2° v sdeibang inetrurrant Le © kilegea v ol Do, The ARMC 2 ssree e gl oz rodibs !
e e e lopd sinewm on prospactye besis, Rele to T Schewe plomation Ddocurent % D) o mces oedtails

Creation Unit Size - The: Fune cnszsghiedizaons U ol Be Belerre sabwgs s 0 keoser o =0 aze Lndl S, Tzch “Oroatiens Ueit® aoecrsis i< ol 11500 Unee

o VESEMC okl TIT The ssi ok 2z B T oeeo lioes Dei 1" 8= o % Dot Dollins Recpesatr™ mrad o 2 Casle Comrgmrann™

wehiah vall be eschanged tor 5,200 Jrss ol <he Schame ancor sabeer sec [P sash o8l 1o the val. g of ated predeficed cnite o 198 St e, Craatos e tar HEB0 Coald ETF e © & agran of shysice gels
Past performence may or meay not be sustainsd in future and is not & guarantess of any futurs returns,
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HSBC Gold ETF

Key Features

Digital ownarship
(Units im0 Demat warmt aniyl 18 held ir a Denat faorm

High liguidity
Bougnt and solo on Sweck exchangas iINSE. BSE! durmg market
hairs

Buy - Sall on the exchonges [On Continuous basis (Post NFO)]
Irnesisterrs othor e Merkol Bomeay 5By iRarigod Poarl ciponts (&)
prgd Lrga investors, o suasensn buy) sng radesm isall) wnitg on
continuous Baas or the Na= anz BSE where urits sra listad.

INAV

iMAY slanes for Ind catien Met Assat Value.

1518 ther “por und MAaY™T based an the curant mockat vl e of ke
sehame’s portfolo dunng 1o trading bours of the ETF.

Formula

iMAN = [Current Make: Value of Schemea's Pordfalio — Lish L 2= f
Murmber of Units Quistandirg

HSBC Gold ETF

For the HSBC Golg ETF, WAV 4 gaae Teoly bosad o ke lolos! evidablo
prici of domastic phys ol gold 2-d ra'logs thon valur of the gold hold by
tha rehorna, ndjusiod Tor any cazh ~oldincs nne hinbillins

NAV Frequaney - iNAV w | bo decareo on the HSED MF weasile
INAY = only 1o v ralerores e las! on purposs

| |
i
| |
|
i

How to apply for NFO?

Download the application form rom www, assetmanagenant, hsbe.cooan

Submit the completad form {along with Clent 1D/ DP 1D al the nearest Official Point ol Acceplance
For noloing Units in Dam:l mode, the aooliconis under the scheme will oo requirad o s @ boanafician accourt with a Depository Participan! iDP) of NSDL F CDSL

Sevrze =ESBD Muta Fosel, Data g3 0a 23 Feb 2025, Seter 1o e Schame nternssior Documeart [SI06 fe f e re decalls,
Past performence may or may not be sustainsd in future and is not & guarantes of any futurs returns,
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Product label

HS5BC GOLD ETF
(an open-ended sachemes wacking domeastic prices af Gold)

2 = Banchmark Risk-o-metar
Investment Objective Scheme Risk-o-meter (as applicable)
HSBC GOLD ETF Domestic Price of Gold
T::- 5;r'_':||.; rrl-.Jrr'1;_I"|_4;! Bafeari :1:-:'.1-:':n:in!=1'.,.|r.'|r‘.l-: |1:,-; F?;q—'nn—"'-u::r';;_:.: o dompalc crcas of Geld subent 1o P::f" m 'rl"",;' ﬂ-":""ﬁ'
FRI<Ine] arroe, | Schomn oo nol q.Maranteo ndicatn Ay rErng é‘;? ﬁ_‘l ‘{;’ ‘*"
Thew g ro assurance that 1@ investment abjactive of the Sohame will ba ach gven. # £ “ %
-
" Sl " S
The rick of T pobeme I High gk T sk of Tha berchaneit & High Elsk

Iroscstoers shomld consull the r linancial sdvisers ff i- doubt soeeat wrethoer the prodoct is saicalbsbe far e,
Thier nlmzwey persciiee ks mig nnsigmesd dueiy (e Blawe Foed OFer (NFO) s besad oo inteenad neeessearent of e sebeme oo st or seoded porifolis nead the s oy sary sl N wlen the sclos) el imaseisn nime macds

Bovcze HRRC ML Gs Surcl Dstz sz o 2% Ssonien 202E, Past parformance meay or mey mot be sustainad in future and i not & guarantes of sny fuiune returns,
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Disclaimer 21

Past performance may or may not be sustained in future and is not a guarantea of any future retums

Tho scotorfzlstockisyissues mont oncd in this eocanont do not const Tuts aoy rescassh reoort Ao it shoulkd he considores as an investmeart rescarch, indcstrest coommerdatior or advics 10 any
reader ot this content to buy or s2ll ooy stocks / nvosTmonts

Irvesiors ars regucsiod to noe thot as por SEBI{Mutua) —urds) Regulacions, " 9396 are gudelines ssued theoureer, HSBC AMC, its crmployoos andfor eparaled distr owersfegents ars forkidden
rram Quarantecingdpromisingassuringd predicting any rotums or utune porformanccs of the schomes of HSBRC Mutual Fund. Honoo please do nat roly upon any si.ch statcmentsficommaamants, 1T yion
EOITE SGMSs ary such practicos, ploase rocistor a caomplaint via onai ar investac linc@mutualfo sds hsoc ooin

Nigclairmers: This documens bing Bocn prepamsd by HSBEC Mutual Funa for intermation purposcs anby and shauld not be construcd 2s ) an offsr o recammandatian 1o by ar soll socuntics,
calramodites, currencies of othar Aavestmeats reforad o harel, 2r 29 0¥ 1o 50l o7 o solicitation or an offer for purckhose of any of the funds of HEBC Murual Fure, oF lil an invostment resaoncs
or Imeaatiment advies, 1T coes nom hawse o [t | I weastmart ﬂl}[-;t'-‘.ﬂ:.‘_'il teancl stiudt icn and o p{ll‘TI-.’:IJIEI * nGcls ol any 5p|‘_“:l:illl: PErEan wha Ty reccet This docume s Emvestors shoi e
sack personal aad incoosendent advics ragardirg the spproprlateanss of (nvostirg in any of the funds, sacurrios, othor Pvestma st of insestment strateqics That may Fave acon d soussed or ixtormed
harein and shouls undsrstasd that the vicws regarding fUture prospects may or may nat be «aa izod. 15 ro cvart shall HS3C Mat.al Fund/HSBC Assot maragemeys (rda) Prvats Limited ond § or i1s
alfiliateys or any of their dircemors, traszoes, officers and or-ployezs o lioblc lor 2y dircet, indirecy, special, neidental or consequent al camagos 2riging cul ol the ase ol irformaton § opinion heren.

Thiz documant is imfendcd only for thoso who aceess i from within India and approved for distrioution m Indian jurisdiction only, Digtribotion of this documcnt 2o aayvone (including irvestars,
prospoctive invasiors o distribudors who acs locstod outsidz sl a o7 "o go netionals residing o India, = strictly prohibitod. Neithor this decomert 5o 10 units o7 HSBC Nomual Foad have boon
registored we gor Scouritics bwAoculations i ooy forcion jurisd o0 on The sistrission of thes document in codair unsdictions may oo unlew ™ ul o resmnicted of tomal v osoristod and socaromgly,
porsong who come nio possossian ol this documont ore roccirse 1o rlorm thonsclvis sbout, and 1 cbsone, gy suct restnetiors, 17 any person cheosos o occose this docurmont from o unsdetion
pther thian Irgiz, “hor such porsor do so o histha: own fisk ore H5BE and ity group companios wil | not boe Gailo lor any breach of local liw or regulation that sach pomson commils gs a resat ol
duirg so.

L Copyright, H5RC Assot Managament dladia) Privats Lim oo 2026, ALL RIGHTS RESERVED

HEBS Mumus | Furnd, 8 1119 Flog, NESCD IT Park Bldg. 3, Nosco Complox, Woeston Expross Higoway, Goregoon East, Mumbe 200063, Maharasht=. GET FTALRCHOITNIT 75, Frail;
investor line @ mutualfunds hshe.codin | Weasitoe wawse assctmanagomont hsoc.oodn

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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